
Why Global Macro?

The World Has Changed.  A New Portfolio Approach is Needed.

Recent Years Current Environment

• Easy liquidity & low cost of capital

• U.S. equity dominance

• Low volatility & predictable growth

• Fragmented trade & policy divergence

• Technological disruption

• Higher volatility & liquidity risk

Why Now for Global Macro?

Fertile Ground for 
Alpha

Diversification When 
Needed Most Liquid and Agile

✓ Policy divergence 
creating pricing 
inefficiencies

✓ Dislocations in currency 
and commodity markets

✓ Emerging markets 
becoming increasingly 
differentiated

✓ Equity and fixed income 
become highly correlated 
during crises

✓ Global Macro strategies 
are uncorrelated to both 
equity and fixed income

✓ Focused on liquid 
markets

✓ Able to reposition 
portfolios, capitalize on 
volatility, and meet 
redemptions during 
periods of stress 

Why the Bridgewater Pure Alpha Strategy?

Fundamental & Systematic Diversified & Uncorrelated

• 50+ years of global macro research

• 200 liquid markets globally

• Proven track-record across market cycles

• Designed to deliver high risk-adjusted 
returns

• Low correlation to equities, bonds, and 
other alternative strategies
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To access the Bridgewater Pure Alpha Strategy, Wilshire Advisors LLC ("Wilshire") hired Oak Hill Asset Management Inc. (“Oak Hill”) to set up an 
access vehicle, Oak Hill Wilshire Bridgewater Managed Alpha Fund (the “Fund”), which is available for distribution in Canada. The Fund is an 
investment trust established under the laws of the Province of Ontario. The manager of the Fund is Oak Hill Asset Management Inc. 

The Fund was established to provide investors with exposure to Wilshire Bridgewater Managed Alpha Master Fund Limited (the “Master Fund”), a 
Cayman Islands exempted company. The investment objective and strategy of the Master Fund is to achieve substantial capital appreciation in a wide 
range of asset classes using proprietary investment systems developed by the Trading Advisor (as defined below) while targeting long-term volatility 
of approximately 12%, where volatility is measured as the standard deviation of the portfolio returns of the Master Fund above cash. 

Wilshire, a Delaware limited liability company, acts as the investment manager of the Master Fund  and, subject to the overall control of the board of 
directors of the Master Fund, is responsible for the administration  and management of the Master Fund. Bridgewater Associates, LP, a Delaware 
limited partnership (the “Trading  Advisor”) is primarily responsible for the execution and formulation of the Master Fund’s trading strategy. The  
Trading Advisor is registered as an investment adviser with the U.S. Securities and Exchange Commission and as a  commodity trading adviser with 
the U.S. Commodity Futures Trading Commission. Given the above noted relationships and division of duties, investors in the Fund are not investing 
directly into, or receiving direct servicing from, Bridgewater products or personnel.

Wilshire is an investment adviser registered with the U.S. Securities and Exchange Commission (the "SEC") and is registered as a Commodity Pool 
Operator and Commodity Trading Advisor with the U.S. Commodity Futures Trading Commission (the “CFTC”). All other trade names, trademarks, 
and/or service marks are the property of their respective holders. This material contains confidential and proprietary information of Wilshire and is 
intended for the exclusive use of the person to whom it is provided. It may not be disclosed, reproduced or redistributed, in whole or in part, to any 
other person or entity without prior written permission from Wilshire. Wilshire is a global financial services firm providing diverse services to various 
types of investors and intermediaries. As such, Wilshire’s products, services, investment approach and advice differs between clients and all of 
Wilshire’s products and services will not be available to all clients. For more information regarding Wilshire’s services, please see Wilshire’s ADV Part 
2 available at www.wilshire.com/ADV.

The information in this material is for illustration and discussion purposes only. It is not intended to be, nor should it be construed or used as, 
investment, tax or legal advice, a recommendation or opinion regarding the appropriateness or suitability of any investment or strategy, or an offer to 
sell, or a solicitation of an offer to buy, an interest in any security, including shares in the Fund. Any decision to invest in a product should be made 
only after reading the offering document(s) for that product, conducting such investigations as the prospective investor deems necessary after 
consulting with the prospective investor’s own independent investment, legal, accounting and tax advisors in order to make an informed 
determination of the suitability and consequences of an investment in such product. Any recommendation or opinion regarding an investment in a 
product managed by Wilshire or one of its affiliates, as opposed to another product with a similar investment program, is subject to potential conflicts 
of interest. You should consult your own counsel and tax and financial advisors as to legal and related matters concerning the matters described 
herein, and, by accepting this presentation, you confirm that you are not relying upon the information contained herein to make any decision. The 
general explanations included in this presentation cannot address, and are not intended to address, your specific investment objectives, financial 
situations or financial needs.

No advisory relationship is created by the receipt of this material. This information is qualified in its entirety by the information contained in the Fund’s 
confidential offering documents, including the private placement memorandum or other offering memorandum (collectively, the “Offering 
Documents”). Any offer or solicitation of an investment in the Fund may be made only by delivery of the Fund’s Offering Documents to qualified 
investors. Prospective investors should rely solely on the Offering Documents in making any investment decision. A more robust discussion of the 
risks and tax considerations involved in investing in the Fund is available from the more complete disclosures incorporated into the Offering 
Documents for such Fund. The  Offering Documents contain important information, including, among other information, a description of the Fund’s 
risks, investment program, fees and expenses, and should be read carefully before any investment decision is made. For more detailed information 
regarding fees and expenses, please refer to the relevant sections of the Offering Documents for a complete description of the fees and expenses. 
This material has not been prepared in regard to specific investment objectives, financial situations, or the particular needs of any specific entity or 
person. Investors should make their own appraisal of the risks and should seek their own financial advice regarding the appropriateness of investing in 
any securities or financial instrument or participating in any investment strategy. Before you decide to invest in any account or fund, you should 
carefully read the relevant client agreements and Offering Documents. No representation is made that your investment objectives will be achieved. 
This material is not intended for use by retail customers. Past performance is not indicative of future results, and it is impossible to predict whether 
the value of any fund will rise or fall over time. Prospective investors should read the offering documents before investing in such funds.
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