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INVESTMENT STRATEGY

* Focus on merger arbitrage by investing in securities of companies
that are involved in publicly announced mergers (including
mergers through takeovers and tender offers.)

* Merger arbitrage is a highly specialized investment approach
generally designed to profit from the successful completion of
merger transactions.

* The simplest form of merger arbitrage activity involves purchasing
the shares of an announced acquisition target at a discount to
their expected value upon completion of the acquisition. The size
of this discount, known as the arbitrage “spread” may represent

the potential profit on such an investment.
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INVESTMENT OBJECTIVE

Generate consistent, positive absolute returns, with low volatility and
low correlation to equity markets by investing in securities in Canada,
the United States and in other foreign jurisdictions.

INVESTMENT RATIONALE

* Alternative investment that seeks to reduce overall portfolio
volatility and correlation

Potential alternative or complement
to fixed income given similar levels of risk & volatility

Geographic Exposure Position Breakdown
United States 76.0
Canada 6.1 Number of Deals 35
United Kingdom 14.5
Europe 3.4 Avg. Market Cap $6 Bill.
Asset Class Exposure
% of NAV Long Short Net Gross
Equity 132% 7% 125% 138%
Credit 27% 0% 27% 27%
Total 159% 7% 153% 166%
Top 10 Deals (Target / Acquirer)
Patterson Companies / Patient Square Capital 8.5%
Logility Supply Chain Solutions / Aptean 8.0%
Intra-Cellular Therapies /Johnson & Johnson 8.0%
Nordstrom / El Puerto de Liverpool SAB de CV, Private Investor 7.7%
Pactiv Evergreen / Novolex Holdings 7.1%
Enstar Group / Sixth Street Partners LLC, Liberty 77 Capital LP, JC Flowers &
. 6.7%
Co LLC, Private Investor
Paycor HCM / Paychex 6.4%
SolarWinds / Turn/River Capital 6.3%
Beacon Roofing Supply / QX0 6.0%
Hargreaves Lansdown / CVC Advisers Ltd, Nordic Capital Svenska AB, Abu 6.0%
o (]

Dhabi Investment Authority




—— MARCH 2025 FACT SHEET

Oak Hill NexPoint Global Merger Arbitrage Fund A\ gsﬁﬁ“ﬂ!kk

— RISK/REWARD SUMMARY

Monthly Returns

2025 0.83% 0.41% 0.18% 1.43%
2024 0.25% 0.37% 1.13% 0.07% 0.14% 0.54% 0.47% 0.52% 0.67% 0.08% 0.14% 0.28% 4.77%
2023 -0.48% 0.40% 0.41% 1.26% 0.65% 0.42% 0.32% 0.35% 3.37%

Compounded Returns
im 3mM YTD 1YR Incept.
Fund 0.18% 1.43% 1.43% 4.44% 5.02%
Canadian Bonds -0.24% 1.99% 1.99% 7.47% 4.98%

Risk/Reward Statistics

Cdn
rowth of $10,000
Fund Bonds < 310,
: $11,500

Sharpe Ratio 2.7 1.0
Standard Deviation 1.6% 7.8% 11,000 N -
Max. Drawdown -0.7% -7.1% /.,,--"""V"""’H
Betato TSX 0.3 0.3 $10,500 . ﬂ

$10,000 ‘\.'/

$9,500

$9,000

$8,500

May/23 Aug/23 Nov/23 Feb/24 May/24 Aug/24 Nov/24 Feb/25

=Fund Cdn Bonds

Risk/Reward calculations based on daily returns since fund inception date May 1, 2023. Returns greater than one year are annualized. Sharpe
ratios are based on one year returns and assume a risk-free rate of zero. Fund data are for Series X, are stated in CONS, and are net of all fees.
Cdn Bonds is the iShares Core Cdn Universe Bond ETF (ticker XBB). The performance data quoted here represents past performance and is no
guarantee of future results. Investment returns and principal value will fluctuate so that an investor’s shares, when redeemed, may be worth
more or less than their original cost. Current performance may be lower or higher than the performance data quoted. Data sources:
www.morningstar.ca; www.barchart.com.

Oak Hill Asset Management Inc. is the investment manager to the fund offered under prospectus. The Fund is available only in those jurisdictions
where it may be lawfully offered for sale. This document is not intended to provide legal, accounting, tax or investment advice.

Contact Us Toll Free: 1-833-844-6426
Email: info@oakhillam.com

Website: www.oakhilllam.com
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